
 

SKF India Limited 
Registered Office: Chinchwad, Pune 411 033, Maharashtra, India 
Tel: +91 (20) 6611 2500., Fax no: +91(20) 66112396, Web: www.skf.com, Email id: investorIndia@SKF.com 
CIN: L29130PN1961PLC213113 
 

Date: 13th November 2024 
 

National Stock Exchange of India Limited, 

"Exchange Plaza" 5th Floor, Plot No. C-1, G 

Block, Bandra Kurla Complex, Bandra (East), 

Mumbai – 400051, Maharashtra, India  

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

 Dalal Street, 

Mumbai - 400001 

NSE Scrip Code – SKFINDIA  BSE Scrip Code -500472  

 
Subject: Outcome of the Board Meeting held on 13th November 2024, pursuant to the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI LODR”) 
 
Dear Sir/Madam,  
 

Pursuant to the Regulations 30 & 33, circular issued thereunder and other applicable provisions of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR"), and in continuation to 
our intimation dated 06th November 2024 to Stock Exchanges for Board Meeting Scheduled to be held on 13th 
November 2024, we wish to inform you that Board of Directors of the Company at its meeting held today 
commenced at 14:00 Hrs and concluded at 16:25 Hrs, has, inter-alia, considered and approved the following:
 

1)  On the recommendation of the Audit Committee, the Unaudited Financial Results (Standalone and 
Consolidated) of the Company for the Second Quarter and half year ended 30th September 2024 
together with the Limited Review Report of the Statutory Auditors, which were placed before the Board 
of Directors and was taken on record.  
 

2) On the recommendation of the Audit Committee, Standalone and Consolidated Statements of Assets 
and Liabilities as on 30th September 2024. 
 

3) On the recommendation of the Audit Committee, Standalone and Consolidated Cashflow Statement for 
the half year ended on 30th September 2024. 
 

The above-mentioned Financial Results, Statement of Assets and Liabilities, and Cashflow Statement 
(together with Limited Review Report) are enclosed herewith as Annexure -A. 
 

Pursuant to Regulation 33(3)(d) of the SEBI LODR read SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11th July 2023, we hereby declare that the Statutory Auditors - 
M/s. Deloitte Haskins & Sells LLP, Chartered Accountants, have issued the Limited Review Reports with 
Unmodified opinion on the Unaudited Financial Results (Standalone and Consolidated) of the Company for the 
Second quarter and half year ended 30th September 2024. 
The same has been enclosed herewith. 

 

We request you to take the above information on record and disseminate the same on your respective websites. 
 
Thanking you,  
 
Yours faithfully, 
SKF India Limited 
 
 
________________ 
Ranjan Kumar 
Company Secretary & Compliance Officer   



SKF INDIA LIMITED SKF
Registered Office: Chinchwad, Pune 411033 Maharashtra, india

Tel. No. : 91- 20 66112500 | E-mail: investorindla@SKF.com
Website: www.skf.cam/in;CIN: L29130PN1961PLC213113

Statement of  Unaudited Consolidated Assets and Liahilities as at September 30, 2024
(INR in Million)

Consofidated
As at As at

Particulars September 30, 2024 March 31, 2024
. {Unaudited) {Audited)

ASSETS
Non-current Assets
Property, p lant  and  equipment 4,689.6 4371.5
Right-of-use assets 70.7 94.0 |
Capital Waork-in-progress J 759.3 886.9
Investment properties ) 245.6 250.7
Intangible assets 3.4 1.5
Financial assets .
' Investments 86.6 892

Loans 1,576.0 1,576.0
Others Financial assets 331.7 337.3

Deferred tax assets {net} 345.5 3 j1 .1
Non-Current Tax Asset {net} 611.7 289.9
Other non-current assets 855.1 887.8
Total non-current assets 8,581.2 9,101.9

Current Assets
inventories 8247.7 6,838.8
Financial Assets

Trade receivabias i 8,056.2 7,513.3
Cash and cash equivalents 7,766.3 12,1746
Bank balance other than above 107.6 46.5
Others Financial assets 249.1 2456

Other Current Assets 1,086.7 5933
Total current assets 25,513.7 27,4121

35,094.9 36,514.0

EQUITY AND LIABILITIES
Equity
Equity Share Capital 494.4 494.4
Other Equity 22,437.2 26,333.1
Total Equity 22,9316 26,827.5

LIABILITIES
Non-current fiabllitles
Financial Liabilities .

Lease Liability 204 37.5
Provisions ’ 390.5 389.4
Total non-current liabilites 4109 | 406.9 |

Current Liabilities
Financial Liabilities )

Lease Liability 81.7 80.1
Trade Payables

Outstanding dues of micro and small enterprises 303.0 370.2
: + Outstanding dues other than micro and small enterprise 8,952.7 6,761.2

Qther current financial liabilities 1,738.5 1,333.8
Provisions 494.8 475.7
Other current liabilites 131.7 258.5
Total current liabilities 11,7524 9,279.6
Total Liabilities ‘ } 12,1633 5,686.5
TOTAL.EQUITY AND  LIABILITIES [ 35,094.9 36,514.0

Chartered

DN: cnsASHISH SARAF, e=IN,
Accountants Digially signed by  ASHISH

A 
ASHISH =

. i o=Personal,
. S A R A F emali=ashish,saraf@skf.com

Dale:  2024.11.13 14:00:05 +0530"

Annexure-A

Janvi Tejwani
Highlight



SKF INDIA LIMITED
Registered Office:Chinchwad,Pune 411033 Maharashtra,india

Yel.No,: 91-20  66112500 | €-maR:investorindia@SKF.com
Website: www.skf.com/In; CIN: L29130PN1961PLC213113

Statement of Unaudited Consolidated Financta! Results for the  quarter 2nd period ended September 30, 2024

SKF

{ IRIn Man)
Consalidated

Quarter ended & Months ended Year ended
September 30, | j une  30,2024 | September 30, September 30, | September30, | March31,2024

. ! 2024 (Unaudited) 2023 2024 2023 (Audited)
Particulars {Unaudited} (Unaudited) (Unaudited) (Unaudited)

[ 1  RivoRue from Operations 174423 3062.2 11,2521 24.5085 22,7881 W101
Other Invomo 234.7 400.6 171.5 635.3 350.4 940.1
Totet Income 2677.0 i . 230985 ®,CE

2 Experes
{a) Cost ofmaterialsconsumed 3,129.9 3,022.7 28524 6,152.6 5,577.4 11,600.7
(h) Purchasesof stockin-trade 5,798.8 4,950.1 4,437.1 10,748.9 8,826.4 16,3255
{c) Changes in lnverkories at finished goods; .

work-in-progress and stockin-trade (645.4) 1655.8) 139.8 {1,301.2} (55.3) 1143.3)
{6} Employee banefits expense 8475 863.3 842.9 1,715.8 1,711.3 3,433.7
(a) Depreciationand amortisation expanse 200.9 197.8 192.9 398.7 368.2 746.0
{) Figance cost 18  23 48 a r  1.7 121
{8) Otherexpenses 2,073.2 1,940.3 1,740.1 4,013.5 3,367.3 7302.3

Tota! Expenses LT  ; rN  y+  I24
3 Profit bafore share of Profit /{Loss) of Assodates 1.2703 E l  319.6 34074 SIRS] 73579]

4 sharp ofbeofit / (Loss) of Associates 3 N | KL) I 0

5 Profitbefore Tax 1.2663 (] ITT]  saosa| SOLU] T3567

5 i ncomdtax expense ¢ .
Current tak {including tax relating to earlier years) 335.9 572.2 322  908.1 485.0 1,900.4
Defe r redtax charge /{credly ) 0) 125.5) [14.8 23)  aay 60.2)

Total tax espense i d  5467 1 IA  1,840.2

7 Prof for tiie period 546) j e700 . W907 TT  Aa  53380 ] 1

& Other coinprehansiva income,ne tof t ix
tiem thar wit! not be rectassified to profit and loss

Reneasisrementof delined benafits obligation - - - . (169.5)
Incometox {change} / credit resting to these ems . . . . . 42.7

Qthar comprehensive loss) / income for the period {net of tind - . . = . (ZE3)|

9 Totalcomprehensiveincome for the pesiod(7 +8) I SRE "N I > SO 4 RE 7. § NY
10 Paid-up Equity Share Copital {face vakie IIK10/-) 494.4 494.4 494.4 494.4 2944 494.4
43 Reserves excluding RevaluationReserve - . - - . 26,333.1
12 Earnings Per Share {of INR 10/- each)

a Bwic (not to be aamathved) 19.1 321  182 51.2 494 1116
b  Oliuted (not to be asmuatised) 18.1 321 182 1 .2  49.4 ULE

ASHISH
SARAF

Digitally signed by ASHISH
SARAF
ON: cn=ASHISH SARAF, c=IN,
o=Persanal,
emait=ashish seraf@skf.com
Date: 2024,11,13 14:00:40 +0530"



SKF INDIA LIMITED
Registered Office: Chinchwad, Pune 411033 Maharashtra, India

Tel .  No .  : 91  - 20  66112500 | E-mall: Investorindia@SKF.com
Website: www.skf.com/in; CIN: £29130PN1361PLC213113

Consolidated Cashflow Statement for the period ended September 30, 2024

akF
{IR in

| Sh endett
September 30, 2024] September 30, 2023

(Unaudited) [Unaudited)

A.  by LPN fa l l  Ta

rofit before tax 3,404.8 3,291.8
Adjusted for  :

Depreciation and amortisation expense 398.7 368.2
Provision for bad and doubtful debts (24.2) 42.0
Provision for other receivables 23.5 -

: Profit on sale of Property, plant and equipment {net] (2.4) is.4)
Shara of loss of Associates 26  3.6
Finance cost 4.1 2.7
Interest income
- Fixed deposits with banks (387.24 (283.0)
- On loan given to  related party 71.9 {36.9)

: . {56.3) 96.2
Qperating Profit before warking capital changes 3,333.0 3,388.1
Adjusted for :

Decrease / (increase) in inventories (1,408.8) {122.6}
Decrease / (increase) in trade receivables {518.9) (307.3)
Decrease £(increase) in current & non-current assets {531.0}, 152.1
{D ) Jin fa trade payabl 2,124.1 {121.8)
{Decrease) / increase in other llabllitles and provisions 354.9 211.5

20.4 388.1]
Cash generated from operations 3,368.4 3,200.

Direct taxes paid {net of refunds} (1,229.9) (1,070.2)

Net cash flow from Operating Activities (A) * 3,138.5 21398|

iB. : 1g Activities

Investment in associate company - (42.2)
Payments for Property Plant & Equipment (Including Capital Work-in-progress) (572.5) {742.44
Proceed from sale of  Property Plant & Equipment 44  11.6
Interest Recelved ’ 404.7 299.1
Interest received on  toan to  related party 719  36.9
{Loan given})/ repayment o f  loan by  related party . (100.0)

Net cash outflow from Investing Activities (B} [ 5  (532.0)

c. Cash flow from Financing Activities
Dividend paid (6,426.9) (1,978.7)
Principal elements of  lease payments {24.3} (27.2)
Finance cost {4.1) {7.0

Net cash outflow from Financing Activities (C) (6,955 2,0.
Net  changes in Cash and Cash Equivalents (A+B+C) 4,408. (420.8)

Cash and Cash Equivalents at  beginning of  the year 12,174.6 9,552.8
Cash and Cash Equivalents at the end of  the year 2,766.3 9,132.0
Net  changes in  Cash and Cash Equivalénts 4,408.3 (420.

ASHISH 8Ce
SARAF o=Personal,

Date: 2024.11.13 r a t  +0530



SKE INDIA LIMITED KF
Registerad Office: Chinchwad, Pune 411033 Maharashtra,India

Tel. No. : 91- 20 66112500 | E-mail;Investorindia@SKF.com
Wabsite: www.skf.com/in; CIN: L29130PN1961PLC213313

Statement of UnauditedStandalone Assets and Liabilities as at  September 30, 2024
. {INR in Million)

Standalone——
As at Asat

Particulars September 30, 2024 | March 31, 2024
{Unaudited} (Audited)

[ASSETS
Non-current Assets :

Property, plant and equipment . 4,689.6 4,372.5
Right-of-use assets 70.7 94.0
Capital Work-in-progress 759.3 386.9
Investment properties 245.6 250.7
Intangible assets 9.4 15
Financlat assets

Investments . 90.1 90.1
Loans 1,576.0 1576.0

Othe rs  Financial assets 331.7 337.3
Deferred tax assets (net) 345.5 3111
Non-Current Tax Asset (net) 611.7 289.9
Other non-current assets 855.1 837.8
Totalnan-current assets 9.508.7 9,302.8 |
Currant Assets
Iriventories 8,247.7 6,838.8
Fihdncial Assets

"Trade receivables 2,056.3 7513.3
* ‘Cash and cashequivalents 7,766.3 12,174.56

Bank balance other than above 107.6 46.5
. Others Financial assets 249.1 245.6

Other Current Assets 1,086.7 593.3
Total current assets 25,513.7 [A821

EQUITY AND LIABILITIES
Equity
Equity Share Capital 494.4 494.4
Other Equity 2,440.8 26,3340
Tatal Equity RAEI] 268084 |

LIABILITIES
Non-currentliabititles
Financial Liabilities

Lease Liability 204 375
Provisions 390.5 369.4
Total non-current liabilites i 4108 T4068

Current Liabilities
Financtal Liabilities

Lease Liablity. 81.7 80.1
Trade Payables

Autstanding dues of micro and small enterprises 303.0 370.2
Outstanding dues other than micro andsmall enterprises 8,952.7 6,761.2

| Other current financial liabliities " 1,788.5 1,333.8
Provisians 494.8 475.7
Other current liabilites : 133.6 258.6
Total current llabilities 11,7523 9279.6
Total Uabilities . 12,163.2 _9,686.5 |
TOTAL EQUITY AND LIABILITIES . ’ 35.5149

Chartered
Accountants

AS H | S H Digialy s ignedby ASHISH
DN: cnesASHISH SARAF, c3IN,
o=Personal,

S A R AF emati=ashishsaraf@skf.com
Date: 2024.11.13 14:01:22 +0530"



SKF INDIA UMITED SKF
Registered Offica: Chinchwad, Pune 411033 Maharashtra, India

Tel. No, : 91- 20 66122500 | €-mall: investarindia@SKF.com
Website: www .shf.com/in; CIN:129130PN1961PLC213113

Statement of  UnauditedStandalone Financial Results for the quarter and pesiod endadSeptember 30, 2024
(INRInMillon)

Quarter ended & Months ended
September 30, | June 30, 2025 | September 30, | September 30, | September 30, | March 31, 2024

2024 {Unaudited) 203  2024 2023 {Audited)
Particulars {Unausiited) (Unaudited) | (Unaudited) | (Unaudited)

Revenue from Operations h 12,4423 12,0622 13,2521 24,5045 2,748.1 45,7013
Other Income LL  aa )  400.6 177.5 635.3 150.4 $40.1
Total income I VX 2 NR VF XY MX CE[25,199.8|

Expensas
{a} Cost of materialsconsumed 3,129.9 3,022.7 2,852.4 6,152.6 55774 11,600.7
{b} Purchases of stock-in-trade 5,798.2 4,950.1 44371 10,7489 3,826.4 16,3255
{c} Changes In Inventories of finished goods,

work-in-progress and stock«in-trade : (645.4) {655.8} 139.8 (1,301.2) (55.3) {143.3)
{d) Employee benefits expense 8475 468.3 342.9 1,715.8 1,711.3 3,433.7
fe) Ta t i on  anc  amortisation exp !  200.9 197.8 192.9 398.7 264.2 746.0
I f  Finance cost 1.8 23  4.8 41  7.7 12.1
(g) Other expenses 2,0732 1,940.3 1,740.1 4,013.5 3,367.3 7.308.8

Tatal Expenses JO OE [1% 2 WOE: A 31  NE  2 .  I IR
Profit before Tax 1,270.3 S137.0 T2306|3404 ] IRs 1519serine, —ta LN

Income tax expanse : .
Current tax {including tax relating to earlier years) 335.9 572.2 332.2 908.1 885.0 1,900.4
Deferrad tax charge / (credit) {9.0} (25.5) {14.8) (34.5) 37.0} 60.2

Total tax expense {3388  TA6.7 317.4 3756 [1 i t s

Prof i tfor the period 2 - 4) “SA BRA ~ Wz]  IsB8 XII  5517.7
Other comprehensive | netof i tax-
Iterns that  will  not  be reclassified t o  profit and loss

Remeasurement of  defined benefits obligation - - - . - {169.5}
Income tax {charge) / credit relating to  these items - - - - - 42.7

Other comprehensive (loss)/ income for the period (net of  tax) B - . - = (ER)

Total comprehansive Income for the period {5+ 6) - TI50d. SE  || Zs ] AA FUE

8  Paid-up Equity Share Capital [face value INR 10/-) 494.4 494.4 454.4 £944 484.4 494.4
9 Reserves excluding l ua t ion  & - - - - - 26,334.0
16 EarningsPerShare (of INR 10/- each)

a Basic {not to  be annualised) . 19.1 322 i g2  513 49, 111.
b Diluted {not to be annualised) 19.1 322 18.2 51.3 os  wd

Chartered
Accounlanls

ASHISH  Zysmsmssns
DN;ai=ASHISH SARAF,c=IN,

SARAF  midimieson
Dale: 2024.11.13 14:01:34 +05'30'



SKF INDIA LIMITED SKF
Registered Office:Chinchwad, Pune 411033 Maharashtra,India

Tel. Ne.  : 91 -20  66112500 | E-mail: investorindia@®SKF.com
Website: www.skf.com/in; CIN:129230PN1961PLC213113

Standalone Cashflow Statement for the period ended September 30, 2024
(INR in Wiilons}

Six Months ended
September 30, 2024] September 30, 2023

(Unaudited) (Unaudited)

i Profit before tax 3,407.4 3,295.5
Adjusted for ;

Depreciation and amortisation expense 398.7 358.2
Provision for bad and doubtful debts (24.2) 42.0
Provisionfar other receivables 235 -
Profit on sale ofProperty. plant and equipment (net} (2.4) (5.4)
Finance cost 41  1.7
Interest income :

- Fixed deposits with banks . 7.9] (283.0)
- On |gan given to  related party 171.9) 136.9)

- {59.4) 92.6
Qperating Profit before working capital changes . 3,348.0 3,388.1
Adjusted for : ’

Decreasef {increase} In inventories (1,408.8) (1226)
Decrease / {increase} in  trade receivables (518.8) 1307.3)
Decsease f {increase} in  current & non-current assets {531.0) 152.1
{Decrease} / increase intrade payables 2,128.1 {121.8)

'  (Decrease} / Increase in other liabilities and provisions 354.9 2115
i 20.4 (188.1)

Cash generated from operations ) 3,968.4 3,200.0

Direct taxes paid (net of  refunds) (1,229.9) (2,070.2)

Net cash flow from Qperating Activities (A) , 2,138.5 2,129.8

ad Cash flow fron investing Activities
Investment In associate company - (42.2)
Payments for Property Plant & Equipment (Including Capital Work-in-progress) 572.54 {742.49)
Proceed from sale of  Property Plant & Equipment 4.4 11.6
Interest Received ' 404,7 299.1
Interest received on  luan to  related party 719 36.9

* (Loan given) / repayment of loan by related party . {100.0}

Net cashoutflow fromInvesting Activities (8) * = on

Cash flow from Financing Activities:
Dividend paid (6,426.9) (1,578.7)
Principal elements of leasepayments (24.3) (27.2)
Finance cost 4.1 (2.7)

Nat cash outflow from Financing Activities {C) © (6,355.3) (2.013,
[Nat changesinCashandCash Equivalents(A+8+C) (4,408.3) (420.

Cash and Cash Equ iva len tsat beginning of the year 12,174.6 9,552.8
Cash and CashEquivalents at the end of the year 7,766.3 9,132.0béatchangesin Cash and Cash Bquivelents 831] m208]

ASH | S H Dighaly signed by ASHISH

ON: cn=ASHISH SARAF, c=IN,SARAF 255 eum
Dale:  2024.11.13 14:01:47 +05'30°



SKF INDIA LIMITED
Registered Office: Chinchwad, Pune 411033 Maharashtra, india

Tel. No .  : 91- 20  66112500 | E-mail: investorindia@SKF.com
Wehslte: www..skf.com/in; CIN: L29130PN1961PLC213113

Statement o f  Unaudited Standalone and  Consolidated Financial Results for the quarter and  period ended September 30,  2024

Inotes H
1 The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at

] their  Meeting  held  on  November 13, 2024. The above financial results for the'quarter and period ended September 30, 2024 have been reviewed by  the statutory auditors of
the  Company.

2 The above financial results have been prepared in accordance with the  Companies {indian Accounting Standards) Rules, 2015 (Ind AS prescribed under Section 133 of the
Companies Act, 2013 and read wi th  Rules framed thereunder and Regulation 33 o f  SEB! (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended
f rom time t o  time.

3 The Company manufactures bearings and other related components and is of  the view that  it is a single business segment in accordance with Ind AS-108- ‘Operating
- Segments’ notified pursuant to  Companies (Accounting Standards) Rules, 2015.

4 _Pursuant to.approval ofmembersin the Annual General Mee t i ngheld on. August 13 , .2024 ,the. Company has.paid dividend of INR 6,426.9 million, Rs. 130 per share on equity
share of INR 10 each for the financial year 2023-24.

5 Subsequent to  the period ended September 2024,.the Board of  Directors of  the Company at  their.meeting held on  October 8, 2024 has in  principle approved to  segregate
Automotive and Industrial business through a Scheme of arrangement (the "Scheme"). The industrial business of the Company will be carried through a new wholly owned
subsidiary of  the Company. As the  Demerger has not consummated yet and is subject to  the requisite approvals from the Beard and regulatory authorities, the scheme has

. not been given effect to  in  these financial results.

6 The Unaudited Standalone and Consolidated Financial Results for the  quarter and period ended September 30, 2024 are available on the BSE Limited website {URL:
www.bseindia.com), the  National Stock Exchange ofindia Limited website (URL: www.nselndia.com} and on  the  Company's website (URL: www .skf.com/in)

For SKF India Limited

Chartered
‘ \  Accountants

SARAF'  misamguen
Ashish Saraf . Mukund Vasudevan
Chief Financial Officer Managing Director

Date :- November 13,  2024 Place : -  Bangalore Place : -  Delhi

> ASHISH  Dlglaly signed by AstisH MUKUND:  ok  po

3 DNGIASHIGHSARAF. coN, VASUDEVAN S i f
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Chartered A tDeloitte Wes te rn
11th  & 12 th  floors

[ |  . .Haskins & Sel lsLLP BuldingA S No 1691
DP Road, Aundh
Pune - 411007
Maharashtra, India

Tel: +91 206 747 7800

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SKF IND IA  LIMITED

1 . We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SKF IND IA  LIMITED (“the Parent”) and its share of the net loss after tax and total
comprehensive income of  i ts  associates for t he  quarter and six mon ths  ended September 30 ,
2024  ( “ the  Statement” )  being submitted by  t he  Parent pursuant  to t he  requirement  o f  Regulation
33  o f  t he  SEBI (List ing Obligations and  Disclosure Requirements) Regulations, 2015 ,  as  amended
( “ the  Listing Regulations”).

This Statement ,  which is t he  responsibil i ty o f  t he  Parent's Management and  approved by  the
Parent's Board of  Directors, has been prepared in  accordance w i th  t he  recognition and
measurement  principles laid down in  t he  Ind ian  Accounting Standard 34  “ I n te r im  Financial
Reporting” ( “ Ind  AS 34" ) ,  prescribed under  Section 133  o f  t he  Companies Act,  2013 read w i th
relevant rules issued thereunder and  o ther  account ing principles generally accepted in  I nd ia  and
in compliance w i th  Regulation 33  o f  t he  Listing Regulations. Our  responsibility is to  express a
conclusion on  t he  Statement  based on  ou r  review.

We conducted ou r  review of  t he  Sta tement  i n  accordance w i th  t he  Standard on  Review
Engagements (SRE) 2410 “Review of  I n te r im  Financial In fo rmat ion  Performed by t he
Independent  Audi tor  o f  t he  Entity”, issued by  t he  Ins t i tu te  o f  Chartered Accountants o f  Ind ia
( ICAI) .  A review of  in te r im financial in format ion consists o f  mak ing  inquiries, primarily of  Parent's
personnel responsible for  financial and  accounting mat ters and  applying analytical and  o ther
review procedures. A review is substantial ly less i n  scope than  an  aud i t  conducted i n  accordance
wi th  Standards on  Audit ing specified under  Section 143(10)  o f  t he  Companies Act,  2013  and
consequently does no t  enable us  t o  obtain assurance t ha t  we  would become aware  o f  all
significant mat ters t ha t  m igh t  be  identified i n  an  audi t .  Accordingly, we  do  no t  express an  audit
opinion.

We also per formed procedures i n  accordance w i th  t he  circular issued by  t he  SEBI under
Regulation 33 (8 )  o f  t he  SEBI (Listing Obligations and  Disclosure Requirements) Regulations,
2015,  as amended,  to t he  extent  applicable.

The Statement  includes t he  results o f  t he  following entit ies:

Sr.  No. Name  o f  the  entity Relat ionship

1 Sunstrength Renewables Private L imi ted Associate

2 Clean Max Taiyo Private Limited Associate

\)

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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5 .  Based on  ou r  review conducted and  procedures performed as stated i n  paragraph 3 above,
noth ing has come to  ou r  a t tent ion t ha t  causes us  to bel ieve t ha t  t he  accompanying Statement,
prepared i n  accordance w i th  t he  recognit ion and  measurement  principles laid down  i n  t he
aforesaid I nd ian  Accounting Standard and  o ther  accounting principles general ly accepted i n
Ind ia ,  has no t  disclosed the  informat ion required t o  be  disclosed i n  te rms  o f  Regulat ion 33  o f
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including t he  manner  i n  which i t  is  to  be  disclosed, o r  t ha t  i t  contains any  material
misstatement.

6 .  The consolidated unaudi ted financial results include t he  Parent’s share of  loss after t ax  o f  Rs.
1 .5  million and  Rs. 2 .6  million for t he  quarter and  s ix mon ths  ended September 30 ,  2024
respectively, as considered i n  t he  Statement, i n  respect of  2 associates, based on  the i r  in te r im
financial information which have not been reviewed by their auditors. According to  the
in format ion and  explanations g iven to us  by  t he  Management,  these interim financial
information results a re  no t  material to  t he  Parent.

Ou r  report on  t he  Sta tement  i s  no t  modified i n  respect of  above matter.

For DELOITTE HASKINS  & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

Keda r  Digitally signed by

Prakash  Goichoaannts
Ra je  15 :32 :43  +0530 "

Kedar  Raje
Partner

Place: Pune (Membership No. 102637)
Date:  November 13 ,  2024 UDIN: 24102637BKEMCB6781

DD



i 

Chartered A( t

Deloitte gr t  scum
i : 

11th & 12th floors

Hask ins  & Se l l s  LLP  Building A S No 165/1

DP Road, Aundh
Pune - 411007
Maharashtra, India

Tel: +91 206 747 7800

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SKF IND IA  LIMITED

1 .  We have reviewed t he  accompanying Sta tement  o f  Standalone Unaudited Financial Results of
SKF  IND IA  L IM ITED ( “ the  Company” ) ,  fo r  t he  quarter and s ix mon ths  ended September  30 ,
2024  ( “ t he  Sta tement ” ) ,  being submi t ted by  t he  Company pursuant  to  t he  requ i rement  of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ( “ the  Listing Regulat ions”).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement  principles laid down in  t he  Ind ian  Accounting Standard 34  “ I n te r im  Financial
Reporting” ( " I nd  AS 34 " ) ,  prescribed under  Section 133  o f  t he  Companies Act,  2013 read w i th
relevant rules issued thereunder and  o ther  account ing principles generally accepted i n  I nd ia  and
in compliance wi th  Regulation 33  o f  t he  Listing Regulations. Our  responsibility is  t o  express a
conclusion on  t he  Sta tement  based on  ou r  review.

3 .  We conducted ou r  review o f  t he  Sta tement  i n  accordance w i th  t he  Standard on  Review
Engagements (SRE) 2410 ‘Review of  I n te r im  Financial In fo rmat ion  Performed by  the
Independent  Audi tor  o f  t he  Ent i ty ’ ,  issued by  t he  Ins t i tu te  o f  Chartered Accountants o f  Ind ia
( ICAI) .  A review o f  in te r im financial in format ion consists of  mak ing  inquir ies, primarily of  t he
Company’s personnel responsible fo r  f inancial and  accounting mat ters and  applying analytical
and o ther  review procedures. A rev iew i s  substant ial ly less i n  scope t han  an  audi t  conducted in
accordance w i th  Standards on  Audi t ing specified under  section 143(10)  o f  t he  Companies Act,
2013 and  consequently does no t  enable us  t o  obta in  assurance t ha t  we  would become aware  of
al l  signif icant matters t ha t  m igh t  be  identified i n  an  audi t .  Accordingly, we  do  no t  express an
audit opinion.

4 .  Based on  ou r  review conducted as stated i n  paragraph 3 above, noth ing has come to  ou r
attention that causes us to believe that the accompanying Statement, prepared in accordance
wi th  t he  recognit ion and  measurement  principles laid down  i n  t he  aforesaid I nd ian  Accounting
Standard and o ther  account ing principles general ly accepted i n  Ind ia ,  has no t  disclosed t he
informat ion required t o  be  disclosed in  te rms  of  Regulation 33  of  t he  SEBI (List ing Obligations
and  Disclosure Requirements) Regulations, 2015 ,  as amended,  including t he  manner  i n  which i t
is  to  be  disclosed, o r  t ha t  i t  contains any  material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)
Digitally signed by

Keda r  Kedar Prakash Raje
ia Date: 2024.11.13

P ra  kash  Ra je  15:33:29 +0530"

Kedar  Raje
Partner

Place: Pune (Membership No. 102637)
Date:  November 13 ,  2024  UDIN:  24102637BKEMCA3762
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