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Date: 13" November 2024

National Stock Exchange of India Limited, BSE Limited,

"Exchange Plaza" 5" Floor,Plot No. C-1, G Phiroze Jeejeebhoy Towers,
Block, Bandra Kurla Complex, Bandra (East), Dalal Street,

Mumbai — 400051, Maharashtra, India Mumbai - 400001

NSE Scrip Code — SKFINDIA BSE Scrip Code -500472

Subject: Outcome of the Board Meeting held on 13" November 2024, pursuant to the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI LODR”)

Dear Sir/Madam,

Pursuant to the Regulations 30 & 33, circular issued thereunder and other applicable provisions of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR"), and in continuation to
our intimation dated 06" November 2024 to Stock Exchanges for Board Meeting Scheduled to be held on 13"
November 2024, we wish to inform you that Board of Directors of the Company at its meeting held today
commenced at 14:00 Hrs and concluded at 16:25 Hrs, has, inter-alia, considered and approved the following:

1) On the recommendation of the Audit Committee, the Unaudited Financial Results (Standalone and
Consolidated) of the Company for the Second Quarter and half year ended 30" September 2024
together with the Limited Review Report of the Statutory Auditors, which were placed before the Board
of Directors and was taken on record.

2) On the recommendation of the Audit Committee, Standalone and Consolidated Statements of Assets
and Liabilities as on 30" September 2024.

3) On the recommendation of the Audit Committee, Standalone and Consolidated Cashflow Statement for
the half year ended on 30" September 2024.

The above-mentioned Financial Results, Statement of Assets and Liabilities, and Cashflow Statement
(together with Limited Review Report) are enclosed herewith as Annexure -A.

Pursuant to Regulation 33(3)(d) of the SEBI LODR read SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11" July 2023, we hereby declare that the Statutory Auditors -
M/s. Deloitte Haskins & Sells LLP, Chartered Accountants, have issued the Limited Review Reports with
Unmodified opinion on the Unaudited Financial Results (Standalone and Consolidated) of the Company for the
Second quarter and half year ended 30" September 2024.

The same has been enclosed herewith.

We request you to take the above information on record and disseminate the same on your respective websites.

Thanking you,

Yours faithfully,
SKF India Limited
RAN JAN Digitally signed by RANJAN KUMAR
DN: cn=RANJAN KUMAR, c=IN,
o=Personal,
K U M AR email=RANJAN.KUMAR@SKF.COM
Date: 2024.11.13 16:27:15 +05'30"
Ranjan Kumar
Company Secretary & Compliance Officer

SKF India Limited

Registered Office: Chinchwad, Pune 411 033, Maharashtra, India

Tel: +91 (20) 6611 2500., Fax no: +91(20) 66112396, Web: www.skf.com, Email id: investorindia@SKF.com
CIN: L29130PN1961PLC213113




Annexure-A

SKF INDIA LIMITED E K F
Reglstered Office; Chinchwad, Pune 411033 Maharashtrs, india

Tel. No. : 91 - 20 66112500 | E-mail: investorindia@SKF.com
Website: www.skf.com/in; CIN: L29130PN1961PLC213113
Statement of Unaudited Consalldated Assats and Liahilltles as at September 30, 2024

{INR in Million)
Cansafidated
As at As at
Particulars September 30, 2024 March 31, 2024
{Unaudited) {Audited)
ASSETS
Non-cutrent Assets
Property, plant and equipment 4,689.6 43775
Right-of-use assets 70.7 94.0
Capltal Work-in-progress 759.3 886.9
Investment properties 245.6 250.7
Intanglble assets 3.4 15
Financial assets
s Investments 86.6 852
Loans 1,576.0 1,576.0
Others Financlal assets 331.7 337.3
Deferred tax assets {nat) 3455 i1t
Non-Current Tax Asset {net} 6117 2899
Other non-current assets 855.1 887.8
Total non-current assets 8,581.2 9,101.9
Current Assets
inventorles 8,247.7 6,838.8
Financial Assets
Trade receivables 8,056.3 7,513.3
CasH and cash equivalents 7,766.3 12,1746
Bank balance other than above 107.6 46.5
' Dthers Financial assets 249.1 245.6
Other Current Assets 1,086.7 593.3
Total current assets 25,513.7 27,412.1
35,094.9 36,514.¢
EQUITY AND LIABILITIES
Equity
Equlty Share Capital 494.4 494.4
Other Equity 22,437.2 26,333.1
Total Equity 22,931.6 26,827.5
LIABILITIES
Non-current liabllitles
Financial Liabilities
Lease Liability 204 375
Provisions 390.5 389.4
Total non-current liabilites 410.9 406.9
Current Liabilities
Financial Liabilities
Lease Liability 817 80.1
Trade Payables
Outstanding dues of micro and small enterprises 303.0 370.2
+ Qutstanding dues other than micro and small enterpri 8,952.7 6,761.2
Other current finaricial liabilities 1,788.5 1,333.8
Provisions 494 8 475.7
Other current liahilites 131.7 258.5
Total current liabillties 11,7524 9,279.6
Total Liabilities i 12,163.3 9,686.5
TOTALEQUITY AND LIABILITIES 35,0949 36,5140
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DN: cn=ASHISH SARAF, c=IN,

o=Personal,
S A R A F email=ashish saraf@skf.com
Dale: 2024.11.13 14:00:05 +05'30"
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SKF INDIA LIMITED EKF

gist d Offica: Chinchwad, Pung 411033 Maharashtra, india
Tel. No, : 91-20 66112500 | E-maf: investorindia@5SKF.com
‘Wehsite: www.skf.com/In; CIN: L29130PN1961PLC213113
Statament of Unaudited Consolidated Financlal Results for the quarter and period ended September 30, 2024

{INR In Milllon}
Consolkinted
Quarter ended | 6 Manths ended Year ended
September 30, | fune 30, 2024 ptember30, | ptember 30, ptember 30, | March 31, 2024
! 2024 (Unaudited) 2023 2024 2023 (Audited)
Particulars {Unaudited) (Unauditad) {Unaudited) {Unaudited)

1 Revenue from Operations 12,4423 12,062.2 11,252.1 24,504.5 22,7481 a5,701.3
Other income 234.7 400.6 1715 635.3 350.4 240.1
Total Income 12,677.0 12,462.8 11,429.6 25,139.3 .23,098.5 45,6434

2 Expenses I

(a] Cost of materials consumen 3,129.9 3,022.7 2,852.4 6,152.6 5,577.4 11,660.7
(b} Purchases of stock-in-trade 5,798.8 4,950.1 4,437.1 10,7485 8,826.4 16,328.5
(¢} Changes in inventorics of finished gaods, '

waork-in-progress and stock-in-trade (645.49) |655.8) 139.8 {1,301.2) (55.3} 1143.3)
{d) Employee hanefits expense 847.5 868.3 8429 1,715.8 1,711.3 34337
(e} Depreciation and amortisation expense 2009 197.8 192.9 3937 368.2 746.0
() Finance cost 18 23 4.8 41 17 21
{g) Other,expenses 2,073.2 1,940.3 1,74¢.1 4,013,5 3,367.3 7,308.8

Total Expenses 11,406.7 10,325.7 10,710.0 21,7324 | 19,8030 392835

3 Profit before share of Profit /(Loss) of Assodates 1,270,3 1,137.1 1,219.6 3,4074 3,2955 7,357.3

4 Share of Profit / [Loss) of Associates (1.5 (LH T {25) {2.6) {3.6] 03

5 Profit before Tax 1,268.3 2.136.0 12174 3,404.8 32919 |  7.358.2

6 Incoma tax expanse : A

Current tax (including tax relating to carlier years} 335.9 572.2 | 322 908.1 885.0 1.500.4
Deferrad tax charge / (credit) | (.0)} {25.5)| (14.8) {34.5) (37.0) (60.2),
Total tax expense L 326.9 | 546.7 | 3174 873.6 848.0 1,840.2
7 Profit for the period {5+ 6) r 2419 | 1.5893 | #99.7 | 2,5312 | 2,443.9 5,518.0
I
2  Othercomprehengive incame, net of tax- |
{kzms that witl not be reclassified to prafit and loss |
it of detined benefits ablig oy = 3 = | B {169.5}
Inceme tax (charge} / credit relating to thasa items - | . - - 2.7
2 1
Qther comprehensive (loss) /| for the perlod {net of tax) = | s | o a | - {126.8)
|
9 Total comprehensive income for the period {7 + 8} 941.9 | 1,589.3 | 899.7 | 2,531.2 | 24439 5391.2
10 Paid-up Equity Share Cepital (face valie INK 10/.) | 4844 4944 494 4 494.4 | 4844 494.4
1 R excluding ion Reserve - | . - . 26,333.1
12 Earnings Per Share (of INR 10/- each)
8  Basic [pot e be annualived) 19.1 321 182 | 512 | 49,4 1116
b Ollused (not to be annualised) ‘ 191 | 321 | 182 | 512 294 1LE
. ! | I I
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SKF INDIA LIMITED
Registered Office: Chinchwad, Pune 411033 Maharashtra, Indla
Tel. No. : 91 - 20 66112500 | E-mall: investorindia@SKF.com
Website: www.skf.com/in; CIN: L29130PN1961PLC213113

Consolidated Cashflow Statement for the period ended September 30, 2024

alcF

SARAF

(INR in Millions)
Six Months ended
September 30, 2024| Septamber 30, 2023
(Unauditad) [Unaudited)
A. Cash flow from Operating Activities
Profit before tax 3,404.8 3,291.8
Adjusted for :
Deprediatlon and amortisation expense 398.7 368.2
Provislon for bad and doubtful debts (24.2) 42.0
Pravision for other receivables 235 -
Profit on sale of Property, plant 2nd equipment (net) {2.4) 5.4}
Share of loss of Associates 26 3.6
Finance cost 4.1 7.7
Interest income
- Fixed deposits with banks (387.2) (283.0)
- On boan given 1o related party {71.9) {36.9)
{56.8) 96.2
Operatiag Prafit before working capital changes 3,348.0 3,388.1
Adjusted for :
Decrease / (increase) in inventories (1,408.8) {122.6}
Decsease / (incresse) in trade receivables {518.9) {307.3)
Decrease / {increase) in cutrent & non-current assets {331.0) 152.1
{Decredse) / increase in trade payables 2,124.1 {121.8)
{Decrease) / increase in other llabllities and provisions 354.9 211.5
204 {188.1}
Cash generated from operations 3368.4 3,200.0
Direct taxes paid {net of refunds} (1,229.9) (1,070.2]
Net cash flow from Operating Actlvitles {a) 32,1385 2,129.9
B. Cash flow from Investing Activities
Investmient in associate company - (42.2)
Payments for Property Plant & Equipment {inciuding Capital Work-in-progress) ($72.5) {742.4)
Praceed from sale of Praperty Plant & Equlpment 4.4 116
Interest Recelved 404.7 299.1
Interest received on toan to related party 719 36.9
{Loan ghwen)/ repayment of loan by related party - (100.0)
Met cash outflow from Investing Activities (B} l51.5‘q (537.0)
C. Cash flow from Financing Activities
Dividend paid (6,426.9) (1,978.7)
Principal elernents of lease paymeats {24.3) (27.2}
Finance cost {4.1) {7.7)
Net cash outflow from Financing Activities (C} 5,455.3}i {2,013.6]
Net changes in Cash and Cash Equivalents (A+B+C) 4,408.3)) (420.8)
Cash and Cash Equivalents at beginning of the year 12,174.6 9,552.8
Cash and Cash Equivalents at the end of the year 7,766.3 9,132.0
Net changes in Cash and Cash Equivalénts {4,408.3} {420.8)
AS H I S H ES’:\g;/E\ILV signed by ASHISH

DN: an=ASHISH SARAF, c=IN,
o=Personal,
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SKF INDIA LIMITED
Registerad Offlce: Chinchwad, Pune 411033 Maharashtra, Indla
Tel. No. : 91 - 20 66112500 | E-mail: investorindia@SKF.com
Wabsite: www.skf.com/in; CIN: L29130PN1961PLC213113
Statement of Unaudited Standatone Assets and Liabifitles as at September 30, 2024

akF

{INR In Million)

Standalone
As at As at
Partlculars September 30, 2024 | March 31, 2024
{Unauditest) ({Audited)
ASSETS
Non-current Assets
Property, plant and equipment 4,689.6 4,377.5
Right-of-use assets 70.7 94.0
Capital Work-in-progress 759.3 8B6.9
Investment properties 245.6 250.7
Intangible assets 9.4 15
Financlal assets
Investments 90.1 90.1
Loans 1,576.0 1,576.0
Others Financial assets 331.7 337.3
Deferred tax assets {net) 345.5 3111
Non-Current Tax Asset (net) 611.7 289.9
Other non-current assets 855.1 837.8
Total nan-cufrent assets 9,583.7 9,102.8
Current Assets
Inventories 8,247.7 5,838.8
Fihdncial Assets
"Trade receivables 2,056.3 7.513.3
* ‘Cash and cash equlvalents 7,766.3 12,174.6
_Bank balance other than above 107.6 46.5
. . Others Financial assets 249.1 245.6
Other Current Assets 1,086.7 593.3
Total current assets 25,513.7 27,412.1
35,098.4 36,514.5
EQUITY AND LIABILITIES
Equity
Equity Share Capital 4944 494.4
Other Equity 22,4408 26,334.0
Tatal Equity 22,935.2 26,828.4
LIABILITIES
Non-current liabitities
Financial Liabilities
Lease Liability 20.4 375
Provisions 390.5 369.4
TPu| non-current liabilites 410.9 406.3
Current Liabilities
Financlal Liabilities
Lease Liabllity. 81.7 80.1
. Trade Payables
Qutstanding dues of micro and small enterprises 303.0 370.2
I Outstanding dues other than micro and small enterprises 8,952.7 6,761.2
Qther current financiat liablities 1,788.5 1,333.8
Provisians 494.8 475.7
Other current [iabilites 1336 258.6
Total current llabilities 11,752.3 9,279.5
Total Liabiities 12,163.2 9,686.5
TOTAL EQUITY AND LIABILITIES 35,098.4 36,514.3
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SKF INDIA LIMITED EKF

Regl 4 Offica: Chinchwad, Pune 411933 Maharashtra, Indla
Tel. N, : 91 - 20 66122500 | €-mall; investorindia@SKF.com
Website: www.shf.com/In; CIN; 129130PN1961PI.C213113

Statement of Unaudited Standaione Fl 1] Its for the g and perfod endad Saptember 30, 2024
(INR in Milllon)
Standalane
Quarter ended 6 Months ended Year ended
September 30, | June 30, 2024 | September 30, ptamber 30, ptember 30, | March 31, 2024
2024 (Unaudited) 2023 2024 2023 {Audited)
Barticulare {Unaudited) [Unaudited) | (Unaudited) | {Unaudited)
Revenue from Operations 12,442.3 12,062.2 13,252,1 24,5045 22,748.1 45,701.3
Other Income L 2347 ao06 177.5 £35.3 150.4 940.1
Total income ~ 12,6770 12,462.8 11,3206 25,139.8 23,0985 46,6414
Expensas
(a} Cost of materials consumed 3,120.9 3,022.7 2,852.4 6,152.6 55774 11,600.7
{b} Purchases of stock-in-trade 5,798.8 4,950.1 £,437.1 10,7489 83,8264 16,325.5
{c} Changes In Inventories of finished goods,
work-in-progress and stock-in-trade - (645.4) {655.8} 139.8 {1,301.2) (95.3) {143.3)
{d) Employee benefits expense 8475 468.3 342.9 1,715.8 1,711.3 3,433.7
(e} Depreclation ang amortisation expense 200.% 1978 192.9 3987 363.2 746.0
[f} Finance cosk 1.8 23 4.8 41 7.7 121
() Other expenses 2,073.2 1,840.3 1,740.1 4,013.5 3,3673 7.300.8
Tatal Expenses 11,406.7 10,325.7 10,210.0 71,7324 | 19,8030 | 392883 |
Profit before Tax 1,270.3 21371 1.219.6 3,407.4 3,295.5 73529
Income tax expanse : .
Current tax {including tax relating to earller years) 335.9 572.2 3322 908.1 885.0 1,9004
Deferred tax charge / (credit) | o0} (25.5) {14.8) {34.5) {37.0) 160.2})
Total tax expense 326.9 546.7 3174 873.6 848.0 1,840.2
Profit for the period (3 - 4) $43.4 15904 8022 | 2,538 24475 5517.7 |
Qther comprehensive income, net af income tax -
Iterns that will not be reclassified ta profit and loss | |
Remeasurement of defined benefits obligation ~ - - - - {169.5)
Income tax {charge) / credit rolating 1o these items - - - | - . 427
Other comprehensive (loss) / income for the period (net of tax) - ] - ~ - - {126.8)
Tota| comprehensive Income for the perlod (5 + 6) 943.4 1,550.4 902.2 25838 2,447.5 5,390.9
Paid-up Equity Share Capltal [face value INR 10/-} 1 494.4 494.4 454.4 £94.4 494.4 494.4
Reserves excluding Revaluation Reserve . = = - - 26,334.0
Earnings Per Share {of INR 10/- each) i i
a  Basic{not to be annualised) 2.1 322 i8.2 513 19.5 111.6
b Dlluted {not to be annuallsed) 19.1 322 18.2 51.3 49.5 111.6
! [
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SKF INDIA LIMITED

Registered Offfce: Chinchwad, Pune 411033 Maharashtra, India
Tel. No. : 91 - 20 66112500 | E-mail: investorindia@SKF.com
Websita: www.skf.com/in; CIN: 129130PN1961PLC213113
Standalone Cashflow Statement for the period ended September 30, 2024

alkF

{INR i Mililons)
Six Months ended
| September 30, 2024| September 30, 2023
(Unaudited) (Unaudited)
A. Cash flow from Operating Activities
Profit before tax 3,407.4 3,2955
Adjusted for ;
Depreciation and ambrtisation expense 398.7 3158.2
Provision for bad and doubtful debts (24.2) 42,0
Provision for other receivabl 235 .
Profit on sale of Property, plant and equipment (ret} (2.4) (5.4)
Finance cost 41 77
Interest income
- Fined deposits with banks {387.2) {283.0)
- On loan given to refated party {71.9) {36.9)
{S9.4) 926
Operating Profit before working capital changes 3,348.0 3,388.1
Adjusted for :
Decrease { {increase} in inventarjes {1,408.8) {122.8)
Decrease { {increase} in trade receivahles {518.8) {307.3)
Decrease / {increase} in current & non-current assets {831.0) 152.1
{Decrease} f increase in trade payables 2,124.1 {121.8)
' {Decrease} { increase in other liabilities and provislons 3%4.9 2115
204 {188.1)
Cash generated from operations 3,368.4 3,200.0
Direct taxes paid (net of refunds) (1,229.9) {2.070.2)
Net cash flow from Opaerating Activities (A) 2,138.5 2,129.8
B. Cash flow from Investing Activities
Investmant In assoclate company . 42.2)
Payments for Property Plant & Equipment (Including Capital Work-n-progress) {572.5) {742.4)
Proceed from sale of Property Plant & Equipment 4.4 116
Interest Received ' 404.7 299.1
Interest received on luan to related party 719 36.9
{Loan given) / repayment of loan by related party . {100.0}
Net cash outflow from Investing Activities (8) [91.5) {537.0)
C. Cash flow from Financing Actlvities
Dividend paid (6,426.9) (1,978.7)
Principal elements of lease payments 24.3) (27.2)
Finance cost 4.1} (2.7
Net cash outflow from Financing Activities {C) {6,455.3] (2,013.6)
Net changes in Cash and Cash Equivalents (A+B+C) {4,408.3) (420.8)
Cash and Cash Equivalents at beginning of the year 12,1746 9,552.8
Cash ant Cash Equivalents at the end of the year 7,766.3 9,132.0
Net changesin Cash and Cash Equivalents {a,4083)] @208]|
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SKF INDIA LIMITED
Registered Office: Chinchwad, Pune 411033 Maharashtra, india
Tel. No. : 91 - 20 66112500 | E-mail; investorindia@SKF.com
Wehslte: www.skf.com/in; CIN: L29130PN1961PLC213113
Statement of Unaudited Standalone and Consolidated Financial Results for the quarter and period ended September 30, 2024

Notes :

1 The Unaudited Standalone and Consolidated Financial Resufts have heen reviewed and recommended by the Audit Commitiee and approved by the Board of Directors at
their Meeting held on November 13, 2024. The above financial results for the-quarter and period ended September 30, 2024 have been reviewed by the statutory auditors of
the Company.

2 The above financial results have been prepared in accordance with the Companies {Indian Accounting Standares) Rules, 2015 (Ind AS prescribed under Section 133 of the
Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEB (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
from time to time.

3 The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance with Ind AS-108- 'Operating
Segments' notifled pursuant to Companies [Accounting Standards) Rules, 2015.

4 _Pursuant to.approval of members.in the Annual General Meeting. held on.August 13, 2024, the Campany has.paid dividend of INR 6,426.9 miilian, Rs. 130 per share on equity
share of INR 10 each for the financial year 2023-24.

5 Subsequent to the period ended September 2024, the Board of Directors of the Company at their. meeting held on Gctober 8, 2024 has in principle approved to segregate
Automotive and Industrial business through a Scheme of arrangement (the "Scheme"). The Industrial business of the Company will be carried through a new wholly owned
subsidiary of the Company. As the Demerger has not consummated yet and is subject to the requisite approvals from the Beard and regulatory authorities, the scheme has

- not been given effect to in these financial results.

6 The Unaudited Standalone and Consolldated Financial Results for the guarter and period ended September 30, 2024 are available on the BSE Limited website {URL:
www.bseindia.com), the Mational Stock Exchange ofindia Limited website {URL: www.nselhdia.com) and on the Company's website {URL: www.skf.com/in)

For SKF India Limited
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Ashish Saraf Mukund Yasudevan
Chief Financial Officer Managing Director
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Deloitte \svt;asgize;xcountants

11th & 12th floors

-
Building A, SNo 16
HaSklns & sells LLP Nlélarllgagrihar Czowi”

DP Road, Aundh
Pune - 411007
Maharashtra, India

Tel: +91 206 747 7800

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SKF INDIA LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SKF INDIA LIMITED (“the Parent”) and its share of the net loss after tax and total
comprehensive income of its associates for the quarter and six months ended September 30,
2024 (“the Statement”) being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations”).

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent’s
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

Sr. No. Name of the entity Relationship

1 Sunstrength Renewables Private Limited Associate

2 Clean Max Taiyo Private Limited Associate

)

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737



Deloitte
Haskins & SellsLLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The consolidated unaudited financial results include the Parent’s share of loss after tax of Rs.
1.5 million and Rs. 2.6 million for the quarter and six months ended September 30, 2024
respectively, as considered in the Statement, in respect of 2 associates, based on their interim
financial information which have not been reviewed by their auditors. According to the
information and explanations given to us by the Management, these interim financial
information results are not material to the Parent.

Our report on the Statement is not modified in respect of above matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

Kedar Digitally signed by
Prakash  Goicoinns”
Raje 15:32:43 +05'30'
Kedar Raje
Partner
Place: Pune (Membership No. 102637)
Date: November 13, 2024 UDIN: 24102637BKEMCB6781
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SKF INDIA LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
SKF INDIA LIMITED (“the Company”), for the quarter and six months ended September 30,
2024 (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

Digitally signed by
Kedar Kedar Prakash Raje

i Date: 2024.11.13
Prakash RaJe 15:33:29 +05'30"

Kedar Raje

Partner

Place: Pune (Membership No. 102637)
Date: November 13, 2024 UDIN: 24102637BKEMCA3762
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